Kings River Union School District

 11/8/05 Measure E Bond Committee Meeting
July 11, 2007
6:00 p.m. in the Library

Call to Order


The meeting was called to order by Chairman Tim Jost 




at 6:05.   Present at the meeting were T. C. Moshier, Tim Jost, 



Lori Goossen, Terri Schultz and Cindy Ysusi.  Absent was 




German Santiago. 
Approval of Agenda

Upon motion by Mr. Moshier and seconded by Mr. Jost, the 



Agendas were approved unanimously for the meeting.  
Approval of Minutes

Upon motion by Lori Goossen and second by Terri Schultz, 

the minutes from the March  7th meeting were approved 


unanimously. 
Public Comments

There were no public comments at this meeting.

OPSC Funding Letter
Superintendent Ed Snell presented the letter that funded the 



joint part of the project by OPSC.  This funding was granted 



on May 23, 2007.  This now gives the funds to continue with 



the project.  Superintendent Ed Snell explained that the 




Architect was setting in motion the necessary items to try and 



meet this schedule.  However he explained that the plans 




must go through the department of state architecture (DSA), 



California Department of Education (CDE) and OPSC.  There 



could be a hold-up at anytime, but this is the schedule that is 



being attempted so that the ground breaking ceremony can be 



hopefully next May.  
Bond Funding

Superintendent Ed Snell presented the Bond Funding 



information.  He explained that it took a great deal of funds, 


over $40,000 each to pay Standards & Poor, KNN & 



Associates and the Lawyers of Jones and Hall to fund the 



Bonds.  He also presented the maturity schedule and 



explained that the interest does help on 1.6 million.  There 



was a discussion on how the funding of this project may be 



difficult to complete the building.  Member Lori Goossen 



suggested that other funds may be sought to complete the 



building.  Ruiz Foods was suggested as well as migrant and 



other organizations.
Expenditure Review

The list of current expenses that was charge to the Bond was 



reviewed by Superintendent Ed Snell.  It was discussed how 



the expenses to purchase the Bonds and for preparing for 




construction totaled $89,862.35.  Superintendent Ed Snell 




explained that the Lawyers portion was not on this current 




expenditure list, but their portion was $13,220 for each Bond 



and an additional $10,000 for Scott and Associates, the 




architects.  This gave a total of $126,302.35 spent on the 




project from Bond money.  The motion to accept the 




expenditure list as presented was made by Mrs. Ysusi and 




seconded by Mr. Moshier.  The motion was unanimous. 
Addition of New Members
The loss of one member and possibly two required that their & Terms of Members
were replacements to the committee.  The school Board 




approved Estela Hernandez and Stephanie Jimenez.  These 




two members will serve for a one year term.  The rest of the 



members will be serving two year terms. 
Next Meeting Scheduled
The Next Meeting was scheduled for September 26th @      




6:00 PM in the conference room. 

Adjournment

           
The meeting was adjourned by President Tim Jost at 




6:50 p.m.
______________________     _________________________
___________________
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